MI IS COMPETITIVE

With interest rates headed skyward—especially on variable seconds—it’s time to look at
alternatives for high LTV borrowers. A great alternative is a loan with mortgage insurance.

One benefit of mortgage insurance is a competitive monthly payment—one that won’t
increase while the MI is in force, and may even decrease when MI is canceled.

Compare monthly payments for yourself, and learn more about mortgage insurance at
SmarterMI.genworth.com
	 
	80/15 15 yr Second
	80/15 30 yr Second
	Single Premium MI

	Inital Payment
	$1,287
	$1,224
	$1,214

	After Cancellation
	N/A
	N/A
	$1,214 with $1,108 refund

	Based on $200k loan amount at 95 CLTV. Assumes MI canceled at 43 months. Average Rates based on Jan 2006 rate survey.  Assuming 5.5% annual appreciation, MI can be canceled in as little as 43 months.



MORTGAGE INSURANCE IS CANCELABLE

Believe mortgage insurance is hard to cancel? Well, it’s time to reconsider, because
it’s not true.

• By law, most MI must be canceled at 78% LTV
• Upon request, and assuming loan payments are current and required conditions
  are met, mortgage insurance can be canceled when a borrower’s equity passes 80%
• In high-appreciation marketing, borrowers can often cancel their MI in as little
  as 2-3 years.

When monthly MI is canceled, the borrower’s payment is reduced. Other MI options, like
HomeOpeners PaymentPlus, may even provide a premium refund. Learn more at
SmarterMI.genworth.com 
